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Tnv Napaokeury 27/03/2015 otig 12:15 Ba mpaypatonotnOsi dtakeén otnv AiBouoa 340,
otov 3° 6podo tou KevipikoU Ktnpiou tou Mavemotnuiov Mewpaiwg, pe ORANTA TOV

KaBnynt Kapdapd Kwvotavtivo, London School of Economics and Political Science, pe

Bépa:

“A version of the Fundamental Theorem of Asset Pricing”

Abstract

In this talk, the market viability condition of absence of arbitrage of the first kind will be
introduced, and it will be shown that it is equivalent to existence of strictly positive local
martingale deflators. Connections of the latter existence with finitely additive and

countably additive local martingale measures will also be discussed.
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